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uoKE SMITH ON CHILDREN.

tux aEonaiA. orator tjtfts t nis
VOICE tOIt IJIB3C

IVhst Country It Would Ut) ir Every Child
in the 17ntted tit-t- ee Tor the Next Ten
T'tar Hhoold Heeelvo Proper Attcntlo-a- t

Asnunr Tahk. July a-U- pon this glorious
afternoon, whllo tlio oeean wt munnurlne 1U

cealn rlalnt to a cloudlets sky, the Hon.
jloko Smith msdoatpoeoli. Ills volco, full dt
tlio mollowiioss ami balm of tho South, fell
up n lil-- hewers" curs llkegentle tnuslo. Tho
io!i. rolllnc nccont In which his word vroro

fnlit cams like an undersong In the Imrmonr
o! the Jar. If over thcro woe a nan who fitted
a day. or day (hat fitted n man, tho Hon,
UcloSmllh was the one and this day tho othor.

H was n day of perfect repose Languid
I't.tu iirummol. In his calmost moment, was
icltjlod compared with Hoko Smith of
Thedny was brlcht and smiling. Amoroso
ror.o brightness and a more poacoful smllo
than reined upon tho countenance of Hoko
Smith ncvor lit up the facoofihan. Tho day
vii charming, harpy, effulgent, soul soothing,
jjoko Smith was all this and much besides.

Hole Smith uiado a speech. It was In tho
Lie auditorium, and tho hall was filled, Ho

' did not tnako a lone speech; but it was a short
ip?orli but a sposch that was In full accord
with tho dar. Hoko Smith was looking fine.
Ills faco wus a trifle palo. It Is true, but It guvo

, iilrn a studonMIko appearance Ho wore a
g frock coat and a silk hat of

recont mskc He was the tallest and most
impressive man in tho auditorium. Ho was
conducted to tho platform by a number of mln- -
Utors and was led to a big, soft chair. Attor
testing himself ho cazod upon tlio audience

There was such an air of good will In bis
broad fcaturos that the audlonce folt at once,
hero was a friend. Ono of tho ministers hand
ed him a hymn book. A. happy smllo cams
into Uoke Smith's face. He opened the book
stid fastenod his eyes upon ono of the cases.
The audlenoo sans a number of hymns, but
Uoke bnilth did not sins. Finally, nil roso and
sine "Mr country 'tis of thoe." Hoko Smith
clasped his hands behind his back and Bazed
upon the singers, Wnon tho singing was ovor
ami the audlenoo had rosumed their seats.
Hoke bmtth. without further Introduction, be-
gan to speak. Tho words ho spoke are easily
written, but who can descrlbs tho manner in
wnloh ho spoke them? Uoke Smith's tongue
teemed to round and smooth the harsh edges
cl e err word it uttered, and to the ncqompanl-me- nt

of the murmuring ocean ho spoko softly

"I 'came hero under a total misconception of
what was to fall upon mo. I camo with the
expressed declaration, at I understood It, from
the gentleman who invited mo hero that 1 was

'. to be one of a number to speak five minutes or
t leas upon any subject that might bo before you

M atthetlme. When tho proposition was made.
to oome Into this gathering, a part of the work

I belog to raise a fund to bring little children
1 from tho close walls and the narrow streets of
I a heated, overorowded city and to give thorn
l a chance, for a week or a little more during the
I summer to be out In the open air beneath

God's glorious sunlight, that they might
i breathe into their little lungs renewed life and
1 strength, I felt that It was as little as I could
I do to mako some sacrlflco and come here.

' In childhood tho physical strength Is to bo
gathered from which the robust manhood
comes, tlio physical strength that Is to stand
tho trial of tho battle of life. It we Ioto our
fellow man. it we hope for the future of our
fellow men. who coulq decline to do his small

for the physical development of tho ohtl-ren-

the land? If wo are notmovod by that
lorn of our fellow men which should lead us
to deslro to do all in our powot to hand
down an improved manhood to posterity,
is ws havo received tho beneficial work of our
ancestors: If wo are to bo influenced by naught
but sclllshness In a country where tho lawsaro
mide by the joint action of all: If selfishness
alono is to move us. It behooves us to do all we
can to Improve and develop the manhood of
our country. (Applause. And coins ono
step beyond the physical attention wbioh
wt should give to children, we must
remember that childhood Is the ground
work of tho Intellectual man. Realizing
that an hour during childhood is worth moro
!or mental as well as physical Improvement
than a w hole year in after life. It behooves us
men and w omen to do all in our cower to help
the children grow. If wn turn to Massachu-
setts, above all other States In our Union, wo
there llndn State without fertile fields, with-
out mineral resources, but a State with a peo-
ple who have been cultivated. Her riches
compare mentally and materially, for her
sits, with thoso of any portion of the
globe. IAppluuso.1 We should help to lead
the peoplo of every State In our Union
to emulate, tho examplo of Massachusetts and
to look after the education fof their children.
IAppluuse.1 But I do not Intend to call your at-
tention to the subject of education generally.
The reference I meant to mako was not to the
dutr of the Utate. but to the duty of each one
of us as Individuals, not through the ballot
which lb to muke tho State use her money to
strengthen the children of tho State, for that
Is a proposition eo apparent that nobody in
this day of progress will for a moment quest-
ion it. Wiiat 1 meant to do was to call your
attention to tho work that each of you as

should feel called upon to do never
to Ut the opportunity pasb. by word or net, to
help a child.' I say to you who nro parents and aro gath-
ering lu this world's wraith, what are you
going todowlth ltuftnryou die? i call upon
youto-in- y to leae off part of tho time Hint
you give to the accumulation of monor foryour children and devoto It to tho accumulat-
ion of loo fur your children. Ids a fact that
In tht. cities of our land tho men are so ab-
sorbed with business that they take no time
with their chlldreo. and tho women sometimes
are too much absorbed In socloty to crvo thoproper timo to their children. My friends. I
sreak plainly to you because I feel tho fault
with iny.olt whllo I orltlcUo it with you. How
natural It is for the busy man to beoomo so
mucn absorbed In his office that ho is too tired
trnen ha goes borne to do anything
hut read tlio newspaper and go to
sleep, or pet haps to stop for a moment
and say to his boy; 'Don't bother mo. Don't
jou scu I am reading t' I tell you, the very
eflort to helo your children mentally and spiri-
tually, the very effort of talking about Itniake3 mo feel more dutormlned to do my duty
to my own chlldron. (Applause.) There Is
nothing in tho world that is such n help to u
man ai to try to rnnko somebody else do right.
lUughtur.) Tho first thing ho knows ho will

e ili'lni; right himsolf. And us the ladies
laugh I will say that the samo principle is ap-
plicable to thorn. ( More laughfor. I

Our Heavenly Father so loved His oarthly
children that Ho pavo His Son for them, and
that ron so loved them that He gave His life for
them. In that love wo find the true text of
parental duty toward our own children. If we
only wuro to profit by It mid follow that asms
I'ourso toward our chlldron. what a chttngft
would coma over this country In ton years! Ifor ten long years all tno children In our land
received from every man and every woman In
our Innd nil the cure, all tho thought, nil the
Proper attention to which they uro ontllled. wo
would ut tho end of thnt time begin to find a
wonderful change for the better In the men
that wo would ho building up throughout tho
country."

There was great applnuso when Mr. Smith
nnltlietl and sat down. A few minutes later ho
Jl'tefndod from the platform and stood upon
the floor with his back close to the platform's
eoge. A long line formed nt onee and the au-
dit neo filed hr and shook Hoke Smith's hand.

hand that was extended towiird him
a hearty grasp as if Hoke Smith had

been looking forward to meeting thnt Individ-
ual for flvo years. His countenunc novor lost

Uf.?LmimUe' n k4 Pleasant word forverybofly.
'Oh Mr. Bmlth.",,satd a gray-haire- d woman.your speech was lovely. IoouldhavolliUnodto yon forever,"
Madam," the Secretary of Interior replied,'who can help loving ohlldron? Ono feoltln.spired In speaking ofthem."

Another woman came along holding a Utilelrl In her arms. Hoke Smith patted ttte child'shead and said: What n pretty child I" It was.Indeed, a pretty creature, golden-haire- d and
Then a man came along leading a little, frookle.facoa boy.

"Ah, ray little man, how are you?'" nokeSmith oxclalmtd. grasping the llttU fellow's
4t,T!1youn?vtornoKS,r'WM,,oOT',rwhelmed

"V?1 .n'f t'ok fl.n"r J" We mouthnnd back off staring wonderlngly at the bigSocretiiry. One of the mlnlsterRcame buttling
R" thln.faotd bowhltkerod man wholooked like a farmor.

Mr. Bmlth. allow mo. plenso. This It Mr.
MrniiokS 8 "m '.Ptlncton Mn Pannyoracker.

Mr roIinycrttc,:or' I' K'd to meotyou,''
'm delighted, Mr. Smith. I wish you hadttmo to run down to 1'rlncoton. We'd mako Itpleasant tor you down there."

I'm sura yon would, sir. I know you
would. Hut I really mutt roturn to Washing.

Here a big. fat mnn. with a chin heard and athick moustache camo, up trailing nnd heldout his hand. Hoke Smith grasped It andhold It.
"Mr. Smith, my namo Is Dink Botte." tho fatmnn said.
Hoke Smith dropped the hand nnd lookedaround.

th"'.1.! .lilx',nftLTnon you do0' think I'mDotU. hoy?"
Evorybody began to laugh, and Hoko Smithlaughed, too.

"p.".no.w1'11 " 0"." the man went on."I tila't Dink Botts. but Tns Sun published aPicture of Dink that looked to muoh like mothat all my frlonds swear that I'm Dink andDink's me. Heohowltla? Now, you can tolltiioto people that I ain't Dink, can't you?"
Hnko Smith was now beaming.
"My dear sir," ho said, "aslhave never Inmy life seen Dink llotts. I cannot say whetheryou look like hlra or not."
Thon ovorybody laughed, particularly thefat man, who walked off saying to ono of his

friends:
"There, now. what did I tell you?"
Finally the ministers brought Mr. Smith his

silk hat nnd ho left the auditorium. An hourlater he left for Now York.

3IAR1HB ISTELLIQEXCE.

nnureii iutiiMo this mr.
Btmmes.... 33Stmtti.... 7 84 tloon rliei.10 83

Mien WiTKR THIS DAT.

Sandy llook.10 03 Got. I!nd.l0 23 nU Qste. ,12 11

Arrived 8cDr, Jnly 2.
Si nrltannla, Lebstnt, Usrsetlles.
SiMibki. Bray, Usvsds.
SsAmnr, Burnpohl, Baraeoa.
Ft renntand, Iieaewita, Antwerpb
SsDsUwars, ThftinM, Oreenook.
Pa Saslnaw, Roctrtf II. Asua.
Ss Orinoco, Oarrin. Uermuda.
Si lroiiuoli. fannlntlon. JackionrlUa.
Si Oranja Kanas. Vandireit. Amitirdam,
SiAndra, Wtlllimi. Jerimte.

Otana, Cblcbcalcr. Ch&rleiton.
Si Roaooke, llnlpheri. Newport News.
aa circaiila, Wllion. atajgow.
fcaWyanoka, Hoax, iuchtunnd.
6a llmnan wlnur, Mrkeraon, Ooiton.
Si Manhattao. Drairir, rortlaad.
SiTallahanea, Aiklni, Savannah.
Ship K. r. Hitchcock, (latcs. San rranclica.
Park Olinroia, Cara, Manutnllla.

Ivor later arrlrals see rint Fata.)

AtairiD oirt.
FsTrava, from New York, at Southampton.
8a La Touralne. fromNew York, at Ilarra.
siStau of Nabraika. tram Nov York, at Morltli.
Si Ctty ot Blrmlniihani, from New York, at Savannah.

icnTin,
Si Rotterdam, from New York (or Rotterdam, paned

lite of Wltht
siiud rxoic rosxic rosn.

Sa Auranla, from Liverpool for New York,
Be Arizona, from Liverpool for Ner York,
Si baale. from JJrenuu for New York.

siiud raoM poMisno rosts.
Bi Nacoochse, from Satrannah for New York.

oorsoisa STiAiimirs.
ail

MaiU aw rml Unlit.
Oallla. Liverpool. - P.0OA.1L
HartL firemen O0A.M. UKXiA. M.
Iroquois. Charleiton .
TaUabuiee. oayannah SKJOr.M.

ISCOXIRO STKAMSUirS.
JhM Tdav. '

EnteUa Gibraltar. Jnne IS
Elrila Gibraltar June 18
Macedonia Gibraltar. June in
Newport. colon June 25
Olinda Llibon Jane IS
feiraiiburt Bremen June 21
llerlln Southampton. June 2
Elba Bremen June 2ft
FnltlatlTa Gibraltar Jsne20
Muncben Bremen Jnne 22
Nomadic- - Liverpool June 23
Obdam Rotterdam Jane 21

JU4 ruiKAjy, July 4.
Mobican Swansea, June 20
Weiternland Antwerp June 2

ua WiJntmlay, July 5.

Dnbbeldam Ilotterdam.- - Jnne 24
Labn..., Bremen June 27
Maleitlo Liverpool Jnne 28
Olympia Gibraltar June, at
Seneca Havana July 1

Vut ysurwMi. July 8.
Chlcaso Antwerp June 21
Lndgata mil. London June 22

But Fn'toy, July 7.
A urnita Victoria Ham bur; June 20
rranclico Hull June 23

JJut Satunhy, July 8,
ynlda Genoa Jnne 38
New York Southampton July 1

Butta Hamburg Jnne 26

Have Your Hour.-Co- ol straw hati for gentle-
men, all itylel and width! of brim, title, Tfic.. IK)e.

fl.tl.40. Ac. McCann'i. 210 Bowery. Hat goardi free.

pyttinl 2loitts.
A?TJUJEliljXl7vivoojJ HOTKlSl '

Long Branch, N.

OpeniJunsl. 1891

LEON COTTENTIX Addren

Manager FRED. 1I0F.Y.

mtOWN'H ('AMI'linUATKU HAl'OSA.
CKOL'S DK.NTIFRIUK tl the belt tooth powder lu the
world for preeervlnr the teeth. "BBHIESllINQ AND
UBUCIllUf," tq cenli a bottle.

gnv uI)Ucutioii.a. guv gtitjHratlou..

THE LATEST SUCCESS. SECOND EDITION.

first Edition Sold Two Days After Publication.

MAURICE M. MINTON'S

Realistic Story of Life in New York City
KMTITUJD

Nineteen Kull-Pn- Illustrations.

. Printed in Book Form from The Illustrated American.

'( 'price 50 CENTS

m&l FOR SALE T3Y ALL N13Vai5ISALKRS. V

anisttttctian,

FmsTness eduoatioS.
Dookkeeptntf. irrltlnc. arltbmetla, correipondence,

commeri-lal- , law, ipelilnr. itrnotranhr, typewritinr.
Hav and erenlnr, all luiumer, I'AINE'.S fiL'al.NKBH
ciili.KUK, (12 liuwerr, corner Canal; up tows, 107
Welt B4tb it., corner llniadwa)'.

A14JU, mandolin Kiiltar. and itage dauolnt, initruo-Hon- ,

t&courie; clrculara.
J, DHAV. 832 8daT.41ltlt,

Venn I'ltmin'i New Tork School! dar
and eienlnir

L. aLBXANDEB. Principal, 124 Weil 233 it.
CJIIOrtTliANT) "ANrTTYrEWRITINU. Day and ereiy
O inr ipeedlni clanea. ISAAC PITMAN'S Metro
polllan Echool. us 6th ay. Circular!

TAIVIHT In city or Ilath UeTch. Addreia
rrof. DONALDSON, Champion Swimmer, P.O. Sox

81 1, city.

tliooli? nutl Collfiifs.

METROLITAN
COLLEGE OF MUSBC,

Summer Session.
rmcEs itr.ui'UEO onciialf.--ALL I'JIIVATK LESSON'S.-- 10

nnd 81 r.AST 1ATU MT NEW YOUIC.
MORT EDWAIID COI.LEOIATB INSTITL'TE-r- ot
X vounir women: 3Stb year. Sept, 20: lutierb modern
bulldlnsi and appolntraenti; nx truduatlnK counel
and preparatory; niuncart, elocution; phyiloal cul-
ture; Newiorkreferencei.

juo. E. MNO. D. I) Fort Edward. N. y,

KEYSTONE AOADEMV. Facloryellle, ra.-- A rennet
home, t'nre mountain air, Dallfbtrul

campui, Pertcct lanilatlon Thorough Jnitruolion.
I'reparei for t be belt cntletei and builneii. Couriei in
rauito and art, Cbarsei mi derate

K. M. LOOM IB, A. M rrlnclpaU

Jinuorovtf, Wrflitm, at.

WBSSNER PIANO
the only nrit'Clan piano told on eaiy monthly pay.
tnentu warranted ten jean, rnctovy and nareroouia,
204. 2M, 2V8 Fulton It. Brooklj n.

UfK.N hVLNlMlS.

IEIt. rlSCIli'.ll
I'lAKOS.
l'IANO.4.

Lane aiiorunent Uprlsht. Grand, and Square rianoi
at moderate prlcea, caih. Initaliniente. audexchanjrod;
aim I'laiim lo renti eeveral barsalm In lecond'hani
t'lanol, different runlteri, at low prhee

yjSOIIF.lt J'lA.NU WAHKR0I1MB.
lluStUay.. corner lBih it. New Vort

HEAUTIKl'I. t!lRJ)IIT-- 7h octave. Ivory
A-tl-

OO

terii every Improvement; itool; Steluway e

7 Eait llllnt.
TIAMis id HEM: S3 and"4 uiouth- -

ly WIBSNfclt, 2UC Fulton it, Jlrootlyn; open
eTinlmi ,

BAIKIAINSt-Uprl- sht pianos. ISO. 1 100: ruehtrtl40; Hobiner bars-ai- WlMEft-UQTi- r.

103 Ban ItlUit. ladloluineTSiiiuway'i).

BKAt'TirUL UFKK1IIT I'lANO, tlli'i: td nionthly;
hartaln MlfbMtK, 2M. l)iL 2W8 riiIon st. Brooltlyn; open evenlnti.

CIIICKBRINU. a bariiln, uaw tiprlrht. S22S;
liana piaaoi; caih or timo; rentiS3 monthly up

JACOU HR0TIIBB8.1US Broadway, llrooilyn
ESTRV OKdANS. t4 isonihly, Maion and HamTmT

WlbSNEIt. 2U4, 2V4 Fulton ii , Brooklyn: open
evenlnti.
HA1.LKT A DAVIS FIAM78. eitablllhed S3 yeaflT

high grade; for caih. Iniiallmenia, or efcbante; food iquarei t75 up: 3 inonthlr,
HALI.ET A DAVI8 I'lANO CO., SSBthar.TWArs Muilcaiooni mailed free.

LAIiV isonnaei teBO upTltht plano.'ainioit new. for
stool, coeer; latait tmprovimenti; makeratoarantei, 288 Eait3ltb.it,

OORDON L'PKlnllT uneicelled new plinoi.
tbOO; rtnted for tB monililyi prlvllets ot

la two jeiri; rial allowed.
UUitDON'S. 13 Klltlllhlt.

WALTERS PIANOS
THE ME6T, Kaiy temii. Kent and eiohanted,

67 and f.D fnlrtriltr place ana 84 bait 12th it.

OUVhlEK BBOS., 31 Eattltth It.
tanrn-wB- w oboans. with ismp. stool, aol I

j? Vbot.ki caih f.r lime: I
eA0Oi jJHOlilEas.HlSBroalwiBiooklTB. I

1 V

(fiaantittl.
tMS''WS1a1a,aNMaaaaaaiaiaaaitsiSi

orncv or tub
Reorganization Oommitteo

OF THE

NATIONAL CORDAGE COMPANY,
hOfl. 4T AND 47 WALL ST.

To tht UfMfrof Ihi Traffrretl mtil Cuiumon Btook of
tti Nationtl Cord.? Cooipanj-- i

ItiTerrlnff toth Ptfctment and run of Itenrf antra
tltrn addrciiteil to J on br ttiii Comtnltte. ftilomtd
"Circular No 1," tno rrvfirrrtl and Common Stock
hoMeri ar hrbp reque-ln- l to depoilt thtlr CrttfV-cat-

or Stock forthwUti vV.U tho VNITi:i
HtATKS Til US T UOUPANY, No 41 XM

it., New York cttr, which t'ompaii) hai nfrrted in
act ai Truitea of tba tnortKXT ucuttnir tli llondnto
b iMiitd, nnd for tho Orpoaii or tcurtlle undr tblt
rtornntration.

CnpUior His ttatamtnl rfferrrd to In tht fnrteolnn
parairrnrh ate now rady for dolrlbutlnn at thtofflce
of th r.MTJIU HTATi: TKUWT COM
I'A.NY, and at the ortVti iif tho irn Itrilgnrd, at
which partith Itforyaulfatlon AKretnititl ran alio

and tlcned
All tocklioldri aro htrabr rtquanttd lo drpoMt

their rrtlnratn of ilooki with the V NIT TO
8TAT8 TI1UHT (flMlMNY, blrh 0m-pn-

will issua In fxcluri(f ttitrttor Its urtfollablt
ctrtlfcatra of dpolt, oxchanKuAbla wit tit a araaiou
abla time for njcrared certlfleatti.

The jiajrnif itta of atoclsholdera for rath contribution!
tua worihiji capital are tn be mad nilollovn

HTtK'k

inter rent, on or before July 10. Irtut.
r rer oeht. an or before Alii?. 10 lH'H
5 per cent, on or berort Rapt. 10, HVIJ.

COMMON STOCK

fipereent. onor before July 10, lH'i
5 tr cent on or before Aug 10, l)X
Until nnd Inrliitltna lb 11th day of Jnlr

160;i S&OOO.OOO or the rOMOrd Imnus or O

lr cent. CiilIulcrHl Truat Flrxt JUortcftKO
riilrtycnr Ooltl llonri tire offered for iih
crlitlon xctntvely to Preferred Mnd Com

mnn Htorkliolder nf the iSntlonnl Cordage
fomtinny, tho deposit t'telr Phirrt h the
UMTi:il HTATtS TntHT t'OUPANl, nt
the price or & prr ceet. nnd Intercati iJ"
mentM therefor to he made 93 percent, nt the
time of MiilprltlO"t nntt the bHlitnce at tho
rittrt ol VA jtvr rent, tcr month fhereiilter.

After that date bond nor taken by the Stockholder
will be offered to the public at a prloe to be llxed, but
net lei than Hii per cnit and Internt.

OFT1IIH IHSUK P UO.NDH ft.1.000,000
HAH AltHKADV lltW.S t'N DIUlWniT-TK-

AT Bfl l'Kll t'FsNT, FOIL A S PEU
VEST. t'AHII l OM.M1WKION,

btocVlinideri mar participate In the underwrltln? nt
the remaining $3,000,000 of theie fltinde upon (ha
ame lenut by appljinx to any ui ember of the Heor

Ititntratlon Committee, prorlded that no one will ho

permitted to underwrite a Uu amount than .O0O,
the Coiamltlee reserrei the rlvht tn terminate thlt
rrlvltege at any time, and to make allotments for leai
than the amount underwritten.

Any further Information In connection with the re
erjtiintialiou which may badci'redby thrt Btockboldera
will be furntihed on application at the offcea of the
nnderiltrncd. or at the office of the UNITED
STATES TXKUST UOMI'ANT.

Ibe undernlirned Committee big to giro notice that
at .arloua p)mtnti on mllti purchaerd yean aio, on
which the bulk of tho payment hat already been made,
nre becuinlnjr duo. nnd In eonie lottanoea are already
oierdiir. It U in out Important to perfect the re or jfan
luitton at nit enrly date, to that the luterettt of all con
cerned can be properly protected

Ce' tlflcutee nt Htoelt.tiotli Cninmon nnIPre-rVrit-
he irlh the UNITED

MTATErt VnUKT COMPANY At unue unrt
reeelnt tvll lie pivr't tor ttie nnmri hut the
flrc limtAllment lor tmw preferred mock need
not bo pnld until duly 1(1. Theme rerrlpte
will h plnev't npoli the unlleted departuteAt
of the Kine'4 Exchnntr- nn on nn ponatble.

OEOnOK V. MA;Ot!., 1A Wall t
F.IINST TIIALMA.NsN,4fi Wall it,,
CJUHTAV n, tUUNHl.KR, 14M Tearl tt,

Jtcorcnnljcntlon Committee,

SECURITIES

which do not depreciate.
FIRST MORTGAGES

ou New-Yor- k City real estate
with raTME-v- ouaraxtied nr rni

Bond and Mortgage Guarantee Co.
Amounts runes from $5,000. to $100,000. Can

to delivered on one dsv't nttloe. Noexptnts
to rnronoiert.

TiTlE GUARANTeETRUST q?
(."55 Liberty St. N. V.

Offlcot N.E.cornor 58th St. & 7th Av.,N. Y.
1 20 Court St, llrooklvn.

TRUST CO. F
234 VIFTII AVENUE, cor. 37TU ST.

UraucU, in 'Willi He. and U Nuaeuu HU
01 klUNATEO LKOAt, DKrOHITOllV.

CAPITAL anil HlMlft.tJH 01,000,0001,
JOHN r. TOWNSKND. rniMent.

C1IAIILK8 T. HAI1NKY,
JOdKI'II T. IIUOWS, 2d

rRBO'K L. ELOBIDOK. Seelelarr.
J. IlKNKY TOW.NSKND, Ass't Secretarf.

Interest Allowed ua IJepoalla.
Check! pan ikruLgli Tlearlnt lloui, same as on

cltr bamta,
Aotiai Esecatnror Ailuitnutrator or Bitatei, andAi

Guardian. Receiver. Kesutrar, Traniter and Finan-
cial Afenl tor Slates, railroads and corporations.

MT. PAIL Ai DUIUTM ItAII.KOAD CO.
rnrioant lo tlie plan of reoraanlzailon of this com-

pany, pruiili are lierebr luvlud for Ibe isle to u of
ehareeuf III Preferred Stock, al a price not exceeding
ttie par valne llierrof. excloilre of Ibe dividend paya
ble Sept. 1, 1HU3. Tbe cutupany liarlnt now on band a
balance from tbe net proceeds from tndi and
stiinipase, applicable to the ptirchaia of its
J'reierred Shsrei. after providing for tbe payment
of leven per cent, dividend upon Iti outitandlnr
1'referred Btook for the rlecal year endlnf June an.
lSS. J'ropoiale muit be In wrltlns. inbicribed by the
itockowner. itatlnr hleaildreii, the number of ibarei
offered and their price, and will ts conildered aa

the rlsht to pnrchaie tbe whole or any part of
the orlereil ibarei uulin otherwlie ipeelned. They
mint he addrened to o. II. IIAVhN. JR.. TKKAnUREK.
and endoried I'itoroSAI, Kult 8AI.E or PRRKBRRtD
bTOUK." and muit he received at tbe Company'!

SJ wanau itreet, New York City, on or before
July Ul, 1SU3, at noon.

Hy order of the Jloard of Director!,
NEW YORK, July 1, 181)3. ft S. IIAVIIH, I'reiident.

NP.1V YORK UISOL'IT CO.

rUmlDA. CENTRAL AND l'EM.NRULAR R. It,
WINONA AM) H. W. K. K. BONDS AND STOCK.

KINOS COUNTY ELKVATED JL JU

INDIANAI'OLIS (JAS CO.

J1R00KI.YN CITY K. It.
I.CINII ISLAND TRACTION Co
ThllHI. llAfTP. A.NII LllOANcrORT It. R.
411) HTItl'.KT, MANIIA1 fANVILLL ANU ST. NICHOLAS

AV (.F.rUHlTIES.
NEW YORK AND TEXAS LAND S0RI1'.
1RUN UThAMIIUAT CO. STUCK AND BUND).

GUSTAV'US MhfiS,

HtUaiUN'lt BASK FOR HAVINGH,
14 unit to Willi fill.

The truitee liava ordered Ibat Intern! be paid to
dtpmliori entitled thereto, under tbe by.lawi and In, ordinal with the living bunk imwi, for the Hz
month! eii'llut June SO. lllu.'l, ai f alio a,

on accounti not eaceedln thiee thunund dollar! at
the rale of Kiil'll fl'.K I'll NT, prr annum

on account! larfer than three thouiand dnllari and
which exoeetinl eald amount prior to the limitation of
dupoilti by ilaliile, at Ilia rata ot TWO AND A llfl.K
I'hR CKNT, per annum, payable on and after Monday,
July 17, ISM

WILLIAM O. 8TUIIGEH, rreilJlul.
IMMKI. IIAIINFH. Caihler,
NKtl tOltli. June 24, 1HIU.

I'SIOS TRUST rOMPJHY OF SEW VORK.
HO II1COA1IWAV.

NEW YORK. June 2D 1B0
Sealed oropniali for the eale of L'moii J'aclSo Rail-

road ilomiiany'ii ,lx percent Collateral Iruat llundi. to
ibe eitenf of forty-nin- unndi will be received by the
Union Trnit I'ampiuy of New toft. Trull, e, and be
opened at tho oiflre i.f isld Truitea ai noon on rr!tay.
July 7, 1HU3. ben the loweit Oder will be accepted,
provided II doei not esceed five () per oeul premium
and accrued lotereit.

Thli nonce Ii (Iven In conformity with the Indinlnre
UNION TIlUbT COMPANY OP NEW YORK", Truilee.

'
L I. K. and N. LAND LIST.

e W, H. DURHAM. Hanker. Momenca. IIL

Snuruin rartciuiw.
PEN ALL s'uMMKR;walu'nurall faiblonabls
dancei laurht raptdli i circular!

KNICKeTRIlOCKER CONSERVATORY. 44 Wilt 141b It.

O RT IIOLMEt'S. May Asms rualnt'e. Mar.
U Its Ilsrlana's, llieldcn'i, Gtteiiirs bseks mailed.

ATT, 105 lib tv,

.

Tihiilcuila imrt gnttrttit.
iraTiiTioji lr"fitSfiiws

OF Mr.nCIIANTrT CI.KRKH.
HfJ. 20 INION SQUARIS.

Adlrldenlhsi been Aeelsreil to Iiepoiltnn entlllil
thereto under the tbe lite tnonthi endlnf (
June 110, I SDH, at the rile of Four ir Cent, per
Annnen on all iumi from . lo sn iHHI. payable on and
after Monday. .Inly 17, lno.-l-.

IlerioaltM nre reccttetl front nil rierenns, nnol
not rxetneWels trom merrhitnla' clt-KA- , And
irraiid on or before Julr 3 Hill ilrniv Inter
et from ln!y I

Hint open trom 10 o'clock A, M tn3 o'clock P. It.
dally, liulldaji rirepted.

ANDREW WXEr. Preildent- - i

WILLIAM T. I AWIH1NCE, Cliuiei.

THE "STATE TRUST COMPANY, J

00 WALL SYUCCT.
The followlnit cciuponi line July I, 16D3, are piyaMt

atthliotticn i
New York Citr and Countr.

P

Rio (Iratlde Weli HI It ) t'n, '

Rlierildeaml lor '.e r'erry Co.
Secon-- Avenue II R Co. Ilehelttliro rionQa. '
Nevi York and t'ollffie Point IVrry to, '

Ilrllelll e ami KMotadn H. R t'n
Toledo ami Ohio I'entral CarTrml No, 2. ;
Slilnnay llatlaaj- - Co,

Jam ttoa n fttriet It'vi ay Co , due July 2.

J. g A DAM& gecrelary,

mi KIVKIt SAVINS IWHlUTUlli,
II ClIAMHERS ST

' 90tii Hr.tii.ANMT.ii, nvinr.ND.
NI.1V VOIIK, June 12, 1HU.1.

1N1KRK8T AT Till? Rtr,. OP Hil'lt 14) I'Ult CRNR
per annum hai tern drclaied lor the nx motithi and
inir.lune:to. imiu. umiii m Ncmunte eniitlvd thereto,
trom tlVlliliitinrs to HIKM. Tlim riANDiiullara. pap
Htiiii after July lit, isti3 .Money depiinted on or befortJuly 7 will draw iniere.t Irmu the lit tit

WILLIAM II hLUCUM, Preitdent. (fi
CIIAUI.KS A. WIIITNhY. Hecrelary. ffl

THE CENTRAL NATIONAL II INK OP THE CITY Of K
M.W MIRK, SI

NhH MIRK, June 21. 1803.
PIPTl.sr.VI'.NTll L IMUlll.MI. "

The diiectori of thli bin. hale thlt. day tlerlared ff, '
i,t lllltKh AND ll.MvllAl.P PHtt

CENT., free frmti tax, nut nt the enrnlnxi of the bait
Ha moiithi, payatjle on ana aftei Saturday, Juiri.
Ikii.X

The tranifer home will h closed from 12 o'clock H--,
June 24, until the biornliiif ot Julvjt, IHD3

C, i. M)UNO. PniMer.
UPHl'H OP ME1.I.K PAHIIO . CO..) i

111 IlitllADWAV,
NEW VOUK.June'JO. lmn, ), .

rtMIK ItlrjL'I.AIt SEMI-AS- AI. IUMI)I(NI) IIF POUft
1 I J . CKM'. Iiai hern dri'lam,! by the lllrei'lnri ot ,

till, company, ayable July , JSlid, at our office, at J
abo. .

The tran.fernnoki will clou June UO IMII.1, and rt"open July 17, 1HIM. i

i II. PAKM1N8, Ainlitant Secretary
llltl)OKI.YN..I'ine 30. 'isn't"

pn A III) OP nlH''ITllltA IIP THE IHtllOKI.VrTTill: COMPANY liae til la day declared a
of ,1 p,r cent. uum the prrferrfd nock of lha '

ootnpnnr Inr the its month! cmitiiir June 30, IHW.1. to
Itnckhiililereof record nu July P. the dlv deildl will I
be nai able July SO, nn which tint i will tm f
mailed lo utl iii.ckhnliUrl the tniuifer book oftha l.
coraiia-i- will be timed from Juty ID to July 20, bntli v1

inuiuilte. 11. Hillli MI.VENS.Treai.urer. ' ,t
"" ootii coSnki'Utivi: iivii:.ii.

IRVING NATIONAL BANK. I
NEW YORK. June 22. 1SU3. T'

The Hoard of Director! of till, bank have thli dar iltt
claredadliidendor UlUlt Pl.K I'UNT. parab e nn am) ",
after Hie nrit day uf July neat, until which date trans, .v
Jer booki v, tit remain cce'L s'"9ai!IJEll, Caihler. j --Ji

TITLE IIPAIItNTlT Am, .,..'. TlM PAKT. I 11
r.r, 1.IIIKKTY oT . NEW t OIIK June 20, lullJ. I V- -

.NNUALIillih.MlnfSiar cent. Imi bits IJJAK1.MIdny ileolared hy tbe llonrdnf Trmteei. payable uy
July3. ISlllt. tn itncktio.deri of record on the uloilnsoC Iff;
tbe tramfer Imnki.i't 3 il. June 22. The books wilt
be opened at 10A.M. Jul)-- 0 V,

I.UUIS V. nniUIIT, f ecreliry, V

Tlir, Pl.KVCNT'l WARD U.INK. V

NEW tOH.Juilo23. 1H91.
Tbe Ronrd ef Director lae thli day declared a

dividend nr focr (4) per cent., frae from ,
tax, pajable on andafter luly I, IHiM Thetranitar
booka will reuiuln cloied unt. I that data

C1UK. 1,. liHOWN. Caihler.
Nrw n'k lleltin. ..nil piarklnu; Co., I.lmlleU,

K. PARK HOW, NEW YORKT June 27, 18BS.
Counoni due July 1, 1hw,i nn the 0 per cent. Mort j

s aue Dsbintiire liondi or thu Coinpanv will he paid
upon on and after thai date at tho efneo
of Hie Knickerbocker Truit C , IS Wall .1.

HM. T. IiAIRD, Seorttary. - r

INDUSTRIAL SAVINGS BANK)
:

51 Chambers St n- - Y.
New York, ,Iune OO. 1 80S.

DIVIDEND.-Tl- io Trustees ot this Dank liftTO
onloroU thst IntoroHt bo nnld to depositors en-
titled thoroto lor tho six months ondjrjg; this
d&te. nt the rate of Throe and Ono-lia.- lt per
I'cnt, imr annum on All sumi up to the limit of
Three Thousnnd Dollsrs 13,0001.

Interest will po credited undor lato( Julr
1st nd will tio payable on and alter Mondar.
Julj 17U. 180:t.

JAMES McMAHON. Tresldent
DAVID LEDWITH. Comptroller.

THE HATEOF INTEBEHT
OP TUB '

Union Dime Savings Institution,

Ilroadwnr, B0 He. and Blxtb At,,

remains at fnllowt: FOUR por oent. on tho
drstf 1,000: TIlltEi: per eent. on tho ozoeu
uptot3.0ua lVayablo Julr ia

MOKEV deposited on or beroro Julr 10
draws Interest from tho first,

CHAJILES E. BPBAOUE.
1'resldont

GEOROE N. DIIIDSALL. Troasurer.
FRANCIB M. LEAKE Boerotarr.

BOWERY SAVINGS BANK
NEW YORK, June 12, 1803.

A DIVIDEND at the rale ot FOUB
rKHOENT. IE ANNUM will be allowed and credited
to depositor! on all iumi of PIVI2 DOLLARS and

and not wcesdlnt THREE THOUSAND D01
LAItB. which lliall have linudepoilled at lint tbtse
months on tbe llril day of July next, and will be pay.
able on or after Monday, July J'., 1HU3, la accordance
with the provliloni of the

Byordirottbetruitees.
EUWAnD W00D--

nOBEUT LEONARD. rreildent.
Secretary.

' (

DRY DOCK SAVINGS INSTITUTION,
Ml AND 01.-- BOWHIIT.

Tbe Trmteei have declared a dividend for the lis
months endlnt June 110. 1H'J3, on all depouli entitled
thereto under tbe at the rata of 4 per cent, par
annum on eumiottoOO and under, and on the excess
of 1500, not exceedlnt t.,000, at the rale ot D per cent,

payable on and after July 17, 18P3.

JOHN TiKIIOUT. President,
Cll A It I. KM MIEI 1 1. 1 N tl, Heeretarr.

Tllh HANK FOR SAVINOS, )
RLKRCKKR hT, NEW YORK, July .'Id, 18U3. I

TA7 SUAllll Of
nitereit under the irnvlfioni or tbe by

lawafurtheiilx uouthi endloc the 30th of June at
followi;

AI the rate of POUR (41 PER CENT per annum on all
iiminr Stand upxard not exeridinir ts,0 a), payable,
on and alter the third Mondar. beiuf the J7tU day ot
July,

The Intereit Ii carried at once tn the credit uf depos.
Itori ae principal on tbe lit ur July, where It stands es
aotly iiaadepmlt

It wlilbeeninredon the pan hooki at any llmewnal
reiulred on and after the l7iliofJnl.

MPI1KITT TR1MIILE, I'reildenl.
ROIIIilirK HOLT, heirelary

TIIK OKIIKNtVII'H mVvi.NOH JIANIa,
2411 AMI 24H HTII AV

Jnterenl hai hoeu deoarrd In depniiinri eiilltUd
thereto under the law and the tor the lit
mmittii and three innntli. endiiiv Junn V1 ISliS.attht
r.isof TllitM: AM) r tH I'f.R CENT ier
annum nn all iumi trnin SMotHA., payable on and
after Monday, Jult 17, INPI

Intereii alnbeilii July I nn nun depoilted on or b
fore J sly lu. Ihhs

JOHN IIAIO.P.N HIIDAtiEH. Preilleal
JAMI.M otlNI.AN. Treaiu er

LEONARD I), ttlliri:. j
riiAMMs ii. i.Eiiiit.fr,! """""'

f
Trvihg'savings institution.

III WAI1UKN ST., SEW YORK,
The Trmlreiof thle Inilllutlnn have declared Inter,

en nnal euim remainns mi ilipniitdnrliii iheibrea
oreia montliiendlns nu June ail. nt the rale or rilllrt
l'Kll Ur.NT. pr annum on tl.oo) and under, and
TllltEh l'Kll CLN1. ier annu u on Iheaicen of tl.OnO
not eloeedlliK JJ.0O0, pajable nn and after Mouday,

IiV.ro-i!- made on or belore July 10 will draw

M DKMARhhT, ActlntrPreildiut.
O. flTHON LATIMIilt. hecielary.

EXCELSIOR SAVINGS BANK,
Cor. ld HI, Mnd Oil) Av,

The Truiteee have ordered Intereit credited to da.
1. 1MII1I, at tin rati of 7breeandOua.

.alt Percent. Per annum .,.,.
Depoiiti made on or befire In.

lereitfrom 1. Dipoi i made later than July
lo will draw Intereit froin Aim, 1.

Umar&e t . simiiIo, treeldenl.
John t Hecrolurr.

"" SEW VOrtlL M.iVlNCJH IA .K,
Mill AV., CIlllNKII 14TII KT

The Truilei. ha.e ordered that the Intereit to be
credited lo dennsituri July I. IHiu, rhall be at I In rale
of 10111 ft.lt t'r.Nr. per annum frnui SfilolXIKVA,
liepoiiti made on or before July 10 will draw Interest

vrtLLixu. rzLBitwzJi, uttrtt .

Eini.ITZ-SKAMAN.-- On Saturday, July 1, at
Et. George'a Cburcb. by ibe Rer. J. R. Atklnion,
Carrie Loulie, daoghter of Egbert B. Seaman, to
Kraett yredtrlck Eldlltz.

33133X3.
JIIOOl.NS.-O- n Sunday, July 2, Usrgsret Ulgrlni,

wife of the late reter lllgglni.
Funeral from her late reildenoe, Cfl8 Water t.. on

Tueiday. July 4. at 3 ML Itelatlvei and friends
are reipeettnlly iUTlted to attend.

MUHIbON.-O- n Sunday. July 2. at 165 Wait HD:h
it . Cbarlei II. Morlion, seed 72 years.

Notice of funeral hereatter.
NEWM AN'.-Dl- ed. July 1, James Newman.

Funeral from the reildenee of his parents, 332
it., Tueiday, July A at 2 r. U.

TUTTLE.-O- n Friday, June 30, Florence A. Pearles,
wife of Wlntbrop M. Tuttle, and daughter of John
E. Searlea.

yuneral aerTleei at her late reildenee, 648 Bedford
ar Brooklj n, on Uonday, July 8, at 3 P. U.

xna boxrxFALz of silver.
TVatohlna tho eonrs ot financial Affairs at

preterit It lite watchlmr nt the bedside of a
man tick ot a violent fevsr, which, although
ultlmato recovery from it Is certain, exhibits
such alternations ot good and bad symptoms
that It keeps tho patient and his friends con
tlnaally uneasy. Whom, three weoks nso, tho
announcement was mado that Prosldent Clove-lan-d

Intended to call Concrete together In
Bcptembor, or bofore, to rtpetl the Sherman
set. It was halted as tho promlso ot speedy
financial convalescence, nnd whon, the follow-
ing week, the banks doolded to Itstio Clearing
Ilouto certificate.') to onablo them to lend moro
liberally to their cuttomors, tho fooling of
hopefulnottwni conflrmod. Thon came, last
Monday, the nows that tho Urltlsh Govern-
ment had sutponded tho f roo colnago of sliver
In India, and a revulsion took placo. Tho
price ot silver fell nearly and that of
whoatwlth It. Gomothtug llko a panto began
to prevail on tho Stock Exchnnco, and enor-
mous ratos wore paid for money. Prompt
action by the banks In Increasing tholr ac-

commodations averted a orash and turned tho
tide, and now tho l'rosldont's proclamation
convening Congrots on tho 7th of August has
mado everybody cheorful oxcopt those who
have sold stocks short and will havo to buy
them In at a loss.

That tlio action ot the banks last wcok In
supplying tho panicky domand for monoy
should havo had a beneficial olToct Is easily
comprohcnslblo. but why tho suspension of frco
silver colnago In India should havo causod so
much depression not only In silver, but In
who at and In stooks. Is something that cannot
bo oxplalnod on logical grounds. That tho
moasure will, to some oxtent. diminish tho
domand for silver In India Is possible but It
will not totally destroy It. Tho people ot that
country will contlnuo to buy silver and to hoard
It ns treasure nnd tho Indian Uovornmeut
will continue to ooln It Into rupees.
That a fall In Its prlco should mako
whoat lowor In tho London markot Is
Impossible Tho totnl annual consumption
ot tho corcal In Great Britain Is 12.,000.000
hundredweight, and at no timo has Indln fur-
nished moro than ono-tont- h ot that riuuntlty.
This yonr. indoed, tho Imports from India hae
fallon off, so that for tho olovon months end-
ing June 1 thoy had nmountod to but about
7.D00.000 hundrod wolght. nealnst 11,000.000
hundred weight for tho corrotponilinu elcvon
montht ot tho provlous year. How little, too,
tho exports of whoat from India aro Indiionced
by tho prlco of silver aPDoars from tho fact
that, wheroas. In 1881-8- whon stlvor was 5'2
pence per ounco In London the oxportsworo
10.803.520 hundred wolght. they fell In
1880-00- , when sllvor wus 43 penco per ounco,
tol3.700.224 hundrod weight. Tho Idea that
the Indian whoat exporter docs not get the
highest prlco ho ean tor his commodity In
London, without roferonco to cost or profit,
cannot be ontortalnod for a moment, and It it
Is equally Irrational to supposo that tho mar-
keting of 12,500,000 hundrod weight or loss
of It can bring 125,000.000 hundred weight
down to Its loveL As to the fall In stocks, that
can bo accounted for to somo extent by tho
dlfllculty of borrowing monoy, but tho doclino
ot sllvor ought not to havo Droducod it.

Tho debatos which will be had in tho coming
session of Congress over tho proposition to
repeal the Sherman act will probably covor tho
wholo question of tho use of sllvor as money.
Tho advocates of froo coinage wilt hardly havo
tlio assurance. In view of the present prloe of
the metal, to insist upon making sllvor a legal
tender at our old ratio of 10 to 1. nnd still !e3
At tho European ratio ot 15i to 1. Already.
Indeed, some of thorn have hlntod at a willing-
ness to compromise on tho ratio ot 20 to 1, but
this is a practical abandonment of their claim
that Congress can mako the ratio anything It
pleases and maintain it without referenco to
the market prlco of silver bullion. It is to bo
hoped that the debates will at least put an end
to the absurd story which' has lately beon re-
vived, that the Mint act of 1873. whereby tho
standard dollar was omitted from tho list of
the national coins, was n "crlmo against
silver" procured by brlbory at tho Instiga-
tion of European capitalists. Tho fact is thnt
sllvor wot roally domonotlzod In this country
In 1834. when wo reduced tho wolght of our
gold coins so that we required slvteon ounces
of sliver for ono of gold, whereas tho Continent
of Europe allowed ono ounce of gold for fifteen
nnd one-ha- lt ounces ot sllvor. Tho conse-
quence was, that as soon ns tho act of 1834
took effeor, all tho sliver coin which undor tho
provlous law. whereby only fifteen ounces of
it were reckoned equal to one ot gold, had ex-
clusively constituted our moulllo curroncy,
left tho country, and wo had nothing but gold,
with worn and light-weig- Moxican fraction.-- . I

sllvor coin for small change. The scnrelty of
fractional silver led to tho passing of tho act of
1853, providing for tho colnago of sllvor halvos,
quarters, dimes, and halt dimes of loss than
their proportional weight to tho dollar, so that
It would not pay to export them. Thus tho
half dollar. Instead of containing 200 grains
of standard silver, or half as much as tho dol-

lar, contalnod only 11)2 grains, tho quarter
only 00 grains, and so on. When, therefore
the act of 1873 was pasted, we had for thlrty-nln- o

years rejected silver ns a standard of
value and used It only for token money.

The act of 1873, moreover. Instead of having
beon first conoocted In 1673, was prepared In
1809, and passed the Senate In 1871. It failed
to reach the Houeo of Jtepresentr.tlves In timo
to be passed by that body that yc,r. so that It
bad to como up again and he finally passed In
1873. Tho absurdity of tho story that Its
enactment was procurod by corru ctlon. In pur-
suance ot a conspiracy against sli-

ver. Is apparont from the fact that the stand-
ard silver dollar was worth thon 3 por cent,
more than the cold dollar, and that both were
at a considerable premium abovo tho green-bark- s,

which were the only legal tendermonoy
in use Tho act did, Indoed. provldo for a
token dollar ot 308 grains, or ot about tho
wolght of a French flvo frano piece, but this
was only for tho sake of symmetry, to com-
plete tho list of silver coins, nnd this light
dollar was properly mado a logo! tender to tho
amount of $5 and no more, the same as Its
fractions. At that time. too. tho resumption
ot specie payments was In the dim future, and
few ot us over expected to sco It accomplished.
For all these reasons the Mint act of 1873 ex-

cited no publlo Interest, nnd It wus not until
the fall In sllvor a few years later, which no-
body could possibly havo foreseen, showed
how It prevented a scaling down of debts, that
tho agitation for the rostorution ot the stand-nr- d

dollar was commenced.
The fact Is that the collapse whloh has final-

ly oeourred in the prlco ot silver would havo
como long ago had It not beon dolnyed by
artificial barrlors which havo at last given way
undor the strain put upon them. When Ger-
many, In 1873, ceased to admit silver to freo
colnago at her mints, the world's annual pro-
duction of the metal was n trlflo over

ouncM, For tho two years following
It was even lens, and In 1870 was only 07,000,-00- 0

ounces. In 1877 tho production diopped
again to 02,000.000 ounces, but from that year
on it has steadily Increasod, until In 18S8 It
was 108,000,000 ouncos, and last year roso to
152,000.000 ounces. The cessation of sllvor
colnugo by Germany Induced the Latin Union
to restrict It In 1875, and finally In 1877 to
stop It altogether. Austria - Hungary also
ceased coining silver in 1H70, nnd last
year entirely abandonod tho silver stand-ar- d.

Tho consumption ot tho motal by
manufacturers being comparatively trilling,
amounting In this country to only about
7,000,000 ounces a year, the whole ot tho
vast surplus hat been pressing with In-

creasing weight upon tho markets of tho world,
and. In tplte of the absorption by our Govern-
ment of 54.000,000 ounces a year under the
operation of the Bhorman act, and of a drain
of 40,000,000 ounces a year to India, tho price
hat weakened until, as we saw last week, the
bare announcement that It would no longer be
coined In India on private account at the Gov-

ernment mints, sent It down to 02 cents per
ounce, from which It hat recovered, however,
to 72 cents. If, on top of this, the Bhorman
actlercpealod In the course of tblt year, Hit

difficult to tee bow the protent rata of produc-
tion can be maintained. The minora and
tmoltort of our Wetttrn g

States and Territories havo proclaimed with
unnecettary ostentation that theynre going
to oeaso work, but unlets thoy are Jolnod by
thote of Mexloo and 8outh America their ac-

tion will be ot Utile avail to stay the downward
courso of tho markot

The only ground now upon which the freo
coinage ot sllvor can bo advocated without
misrepresenting facts Is that It will give the
dobtorn cheaper standard ot valuo than gold
In whloh to pay his debts. On thlt Issue there
will bo arrayed against sllvor In this country,
not. as Is often niierted, a fow bloated million-
aires, but the vast army ot 10.000,000 workers
for wages who are creditors every Saturday
night for tho amount ot tholr week's earnings,
with whom will bo found 5,000,000 savings
banks depositors, 1,250,000 life Inturauco
policy holders, and tho unnumberod share,
holders In banks and other monoyod corpora-
tions, and people who havo lent monoy on per-
sonal socurlty or on roal ostate, For stiver will
bo found the planters and fnrmcrs whoso Innrts
nto burdened with mortgagos, speculators who
Imvo bought proporty with borrowod money,
and the great capitalists who own controlling
InterottB In railroad compsnlot which havo
enormous bonded dobtt. It is hard to bellevo
thatth,eae comparatively few oitlzens will bo
ablo to prevail over the lmmento majority

to them, and tho downfall of silver as a
monetary standard In the United States may
thorofore bo regarded as accomplished.

Matthew Mtitamu

rtXAXCZAL AX1 COMMERCIAL

New Tork istoek Kaehnnrtf-Ka- lf and
Untie of Prices or All Hecurltl Dealt In
Iturlns the IV.ek bailing; July 1.1 HO J.
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El'mdvt. July 2.
Tho sum of tho Troasury halancoi at the

closeofbuslnoss on Saturday was SH10,04i"J3y,
n docrcasu ns compared with the provlous
Saturday of S3.031.024. National bank note
circulation outstanding. $178,713,872. lial-anc- o

of doposlts to redeem niitloii.il tank
notos. $20,003.43 a decrease for tlio weofc of

fiio.iBa
Statistics rolatini: to sllvor bulllot eertlll-eate- s

dealt in on tho Stock Exchange nre
ns follows: fc'lher bullion on hand July 1.

217,201 ouncos: certificates outstanding, 21ft
Tho dialings In tho certificates on the Stock
Exchango this weok were 750,000 ounces at
02ffl78)i. Tho closing quotation wab 73J.i37a

Thoweokly tiank statoment shows:
,fii. 24. July 1. ttiAnp.

Loam 1403.1188 400 I413.II..0.700 Inc. t7,t)H4.300
Ilepoiltl ,, UUB.0lll.100 au7.U7li.IOO Inc. 85,000
Olrculat'n, r.nlUI,4ii r.,818,400 Inc. HS.OO0
Lei'lCnd'!. 8'.Ki74H(K) S7.73,200 Peo. J.3III.U00
tpecle (IJ.li23.200 (12,1)88.300 flee. 2,094,1100

Reierve .tlOtHwSOOU tlO(li74il.600 Peo.t4,2SI,500
Re've re'd HH.Slrl.025 II ,41)4,773 Deo. 21.250

Surplni. t5.IBI.H75 ti,2SI.72S Dec S4.JSO.250
The inrplua a year aso wai J1B08B.UOO and two

yaanasntl6.4il5.07S.


